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POSITION STATEMENT
Issue:
 

Northwest Florida United Recovery Plan (7 counties)
· Enhanced Incentives for Economic Development

· NW Florida STEM Coast
· State Grant Preferences including Defense Infrastructure Grants
· Tourism Branding and Marketing
Background:
The Northwest Florida United Recovery Plan has been created by several public and private organizations in the community to create a regional voice for environmental recovery and sustained economic development due to the Deepwater Horizon oil spill. 

The Northwest Florida United Recovery Plan, as a unifying document, has several specific components which are strongly advocated by this chamber as follows:

· Enhanced Incentives for Economic Development

Broaden existing State economic development incentives in the seven County Economic Development Recovery Zone (EDRZ) for a period of five years, as follows:
a) Qualified Target Industry Program (QTI):  Increase the QTI tax credit program to $6,000 per job and waive the local 20% match requirement.  However, if the local 20% match requirement is met, the State tax credit shall be increased to $7,200 per job.

b) Average Wage:  The average private sector wage in the particular EDRZ County, in lieu of the State average wage, shall be used for all economic development incentive programs, including Qualified Target Industry, Quick Response Training, Quick Action Closing Fund, Capital Investment Tax Credit and Brownfields.  

c) Manufacturing:  A liberalization of definitions to include all  manufacturing (including back office and customer support operations) shall be applied to all economic development incentive programs, including Capital Investment Tax Credit and High Impact Performance Incentives.

d) Quick Action Closing Fund:   Provide expedited access to the Quick Action Closing Fund
· NW Florida STEM Coast

To achieve regional economic diversification requires the development of a “Northwest Florida STEM Coast”.  This would have several program components:

a) Research and development infrastructure: to transfer development and incubator best practices from Florida-based commercialization experts to partner institutions.
b) Workforce and talent supply development: for the establishment of affiliate programs in NW Florida to leverage Banner Center(s) best practices to serve targeted industry sectors.
c) STEM education pilots: this will create STEM pilots for all levels of education, 3rd grade to Post Graduate

d) Incentive toolkit: this would add incentives on a $1 to $1 matching basis to Enterprise Florida’s portfolio
This initiative would necessitate an appropriation request ranging from $6.75 million (in Year 1) to $9.8 million (in Year 3).
Funding for this initiative will flow through the University of West Florida as the fiscal agent and be restricted to STEM and high tech research and development activities within the Economic Development Recovery Zone.

(The governance will be managed by a Northwest Florida STEM Coast Council to consist of state universities and colleges; community colleges, local economic development organizations, research institutes, Department of Defense representation, workforce boards and private sector partners.

Combined with the creation of more advanced degrees, programs and enhanced access to education, a Northwest Florida STEM initiative will insure growth to Northwest Florida’s knowledge-based economy.
· State Grant Preference

The Chamber has had long-standing advocacy for State grant programs to address infrastructure requirements which have included economic development and transportation programs.  Included with this advocacy are Defense Infrastructure and Reinvestment Grants.    (Previous funding for Defense Infrastructure and Reinvestment Grants have focused on economic diversification projects and provided funding for local LambdaRail initiatives which has created the Pensacola Innovation Network.)
· Tourism Branding and Marketing

Measures must be taken to continue revitalizing tourism.  Our goal is to support tourism and boost other industries from BP fine money.  Public perception needs to be addressed through a targeted marketing campaign. There is concern being expressed that real or perceived “oil covered” beaches will threaten future tourist seasons.  
Position: 
The Pensacola Bay Area Chamber of Commerce supports these components of the Northwest Florida United Recovery Plan and urges strong support by the Northwest Florida Legislative Delegation in the upcoming 2011 Legislative Session.
Adopted:
By the Board of Directors on December 13, 2010
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