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POSITION STATEMENT
Issue:
Enterprise Zone Incentives
Background:
The Enterprise Zone Incentives Program offers financial incentives from the State of Florida to residents and businesses located within the zone to help spur job creation and private sector investment. The program is available in Escambia County, an area targeted for economic revitalization. 

The program offers tax credits in the following areas: job tax credit for sales and use tax, job tax credit for corporate income tax, business machinery and equipment sales tax refund, building materials tax refund, and property tax credit for corporate income tax. Escambia County also offers many incentives in conjunction with the State of Florida’s program.


During 2010 in Escambia County, 124 businesses were provided information incentive packets and over $250,000 of incentives were provided to local businesses with over $3.7 million private sector match/investment. 

In addition to business development and workforce development, the incentives also work to promote revitalization in neighborhood and housing development, environment, infrastructure, physical appearance, and public safety and security. 

The proposed legislation could be detrimental to the program in the following ways: reduces Escambia County’s enterprise zone by 75%; eliminates the zone in its entirety; or, limits the program to only to communities with existing federal Empowerment Zones. Not to mention the many current qualified businesses would no longer be eligible for the program due to the new qualifications.  
Position: 
State of Florida elected officials are urged to stop legislation (HB 1099, SB 620, SB 816) that will change the current Enterprise Zone Incentives Program, a program that is currently working and viable. 
Adopted:      
By the Board of Directors on March 21, 2011
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